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CERTIFICATE ON THE COMPLIANCE WITH THE CONDITIONS OF PROPOSED PREFERENTIAL ISSUE BY 
SYNTHIKO FOILS LIMITED (CIN: L27200MH1984PLC033829) IN TERMS OF CHAPTER V OF THE 
SECURITIES EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) 
REGULATIONS 2018. 
 
  
To 
The Board of Directors  
Synthiko Foils Limited 
84\1 84\2 Jamsar Roadjawhar,  
Thane, Maharashtra 401603.  
 
Dear Sir, 
  
We, Sachapara & Associates – having CP No. 22177, Practicing Company Secretary, have been 
appointed by the Synthiko Foils Limited having CIN: L27200MH1984PLC033829 and having its 
Registered Office at 84\1 84\2 Jamsar Roadjawhar, Thane, Maharashtra 401603 to issue this 
Compliance Certificate in accordance with Regulation 163(2) of Chapter V of SEBI (Issue of Capital 
and Disclosure Requirements), Regulations, 2018 as amended from time to time, (hereinafter 
referred to as “Regulations”). 
  
In connection with the proposed issuance of 1,36,08,849 equity shares by way of swap of shares 
(consideration other than cash) for an acquisition of 100% stake of DC&T GLOBAL PRIVATE LIMITED 
(CIN: U63119PN2018PTC238306) by way of preferential issue (hereinafter ‘Proposed Preferential 
Issue’) of the Company to below mentioned Allottees (hereinafter ‘Proposed Allottees’), the 
Company is required to obtain a certificate from Practicing Company Secretary, with regard to 
compliance with the conditions of the proposed preferential issue, as per the requirements of 
Regulation 163 of Chapter V of the SEBI (Issue of Capital and Disclosure Requirements) regulations 
2018, as amended (the “ICDR Regulations”).  

 
LIST OF PROPOSED ALLOTTEE / EQUITY SHARE HOLDERS 

 

Sr. 
No. 

Name of Proposed Allottee(s) belongs to DC&T 
GLOBAL PRIVATE LIMITED 

(A) 

No. of shares of the Company 
proposed to be allotted in 

Synthiko Foils Limited 

1 Umesh Kumar Sahay 60,17,229 

2 Abhishek Narbaria 12,74,000 

3 Sixth Venture Advisors LLP 3,30,029 

4 Vanaja Sundar Iyer  3,89,971 

5 Harneet Kaur 52,042 

6 Roopali Uppal 24,715 

7 Gaurav Chopra 65,037 

8 Perchcap LLP 14,332 

9 Vishal Ashok Mehta 32,550 

10 Raghav Investment Private Limited 3,25,061 

11 Malodia Consulting LLP 26,053 

12 Resonance Opportunities Fund 32,550 

13 Jaideep Singh Arora 1,592 
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14 Sageone Flagship Growth 2 Fund 3,25,061 

15 SageOne Flagship Growth OE Fund 2,60,023 

16 Sageone Investment Managers LLP 65,037 

17 Anjali Gautam 29,302 

18 Lakshmichaya Chivukula 10,446 

19 Ishwar Singh Yadav 52,042 

20 Edrom India Private Limited 78,032 

21 Sherkar Wealth Management Private Limited 19,619 

22 Sanket Narendra Dhumal 18,918 

23 Narendra Sitaram Thorat 22,868 

24 Dhanesh Dattatray Ghule 20,893 

25 Santosh Suyakant Morde 13,058 

26 Viraj Sanjay Morde 29,365 

27 Swati Mahesh Morde 11,784 

28 Rahul Chowdhury 6,561 

29 Ankush Ashok Morde  11,784 

30 Ashwini Sagar Dhomse  11,784 

31 Navanath Khumaji Morade 5,478 

32 Sandeep Nanabhau Doke  25,416 

33 Sameer Vasant Morde 39,111 

34 Supriya Tejas Bhoite  76,503 

35 Ramesh Chandra Mishra 65,037 

36 Gautam Bharatbhai Sachapara 27,454 

37 Hiren Sanghvi 3,248 

38 Bhanupratap Harilal Chaurasia 3,248 

39 Nihar V Sanghvi 55,291 

40 Uresha Sandeep Sheth 6,497 

41 Pashupati Captial Services Pvt Ltd 26,053 

42 Longview Research and Advisory Services Private 
Limited  

6,561 

43 Cinco Stock Vision LLP 39,048 

44 F3 Advisors Private Limited . 26,053 

45 Shilpa Nayak 19,555 

46 Setu Securities Pvt. Ltd. 1,49,567 

47 D. Prasad 6,561 

48 Moheet Vinodkumar Agrawal  52,106 

49 Saurabh Asit Oberoi 3,312 

50 Mohit Yakub Gunja 3,312 

51 Bhavna Gothi 6,561 

52 Amit Jasvantrai Dholakia 6,561 

53 Shabnam Shafeen Charania 3,312 

54 Astha Jaiswal 13,058 

55 Jatin Rasiklal Mansata 26,053 

56 Manali Keval Gudka 13,058 

57 Saurav Raidani 1,04,022 

58 NAV CAPITAL VCC - NAV CAPITAL EMERGING STAR 
FUND 

4,93,993 
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59 VIKASA INDIA EIF I FUND - INCUBE GLOBAL 
OPPORTUNITIES 

13,058 

60 RDHL Marketing Private Limited 13,058 

61 Indukant Vyapaar Pvt Ltd 13,058 

62 HNR Finance Pvt. Ltd. 32,550 

63 Harit exports Pvt Ltd 1,29,693 

64 Vishal Nitin Sampat 65,101 

65 Premkumar Bhajanka 65,037 

66 Anuj Premkumar Agarwal 52,106 

67 Sunishka Anuj Khetan 32,550 

68 Sanjay Vinodchandra Bhagat 65,101 

69 Priya Sachin Nahar 6,561 

70 Snehal Swapnil Bedmutha  6,561 

71 Chetna Chetan Patel 6,561 

72 ⁠Shriya Sunil Nahar 6,561 

73 Opus Software Solutions Private Limited 26,053 

74 Ketan Kirtikumar Vakharia 42,233 

75 Sushila Babulal Kharwad 32,487 

76 Rajashree Yashodhan Wanage 5,223 

77 Kingsman Wealth Fund PCC KIF II 26,053 

78 Rajeev Kumar 13,058 

79 Rajani Nalla 6,370 

80 AL MAHA INVESTMENT FUND PCC-ONYX STRATEGY 58,540 

81 Gauri Ahuja 6,561 

82 Bikramjit Singh Kandhari 1,04,085 

83 Anita Tyagi 52,042 

84 Divya Arora 91,027 

85 M7 Global Fund PCC- ASAS Global Opportunities Fund 39,048 

86 Pratik Sanghi 13,058 

87 Plutus Partners 40,194 

88 Arsh Ahuja 6,561 

89 Aarth AIF 67,776 

90 Naliny Deepak Kharwad 25,989 

91 Suresh Pareek 6,561 

92 Real Time Angel Fund (Acting through its Trustee 
Beacon Trusteeship Limited) 

26,117 

93 Apoorva Khandelwal (HUF) 6,561 

94 Prashanth Sowmithry Brundavanam 5,159 

95 Vimi Malhotra 6,561 

96 Shraddha Bhandari 26,053 

97 3State Ventures Pte Ltd  13,058 

98 Nova Global Opportunities Fund PCC- Touchstone 39,048 

99 Dipti Mehta 13,058 

100 Prashant Jaswantlal Ghelani 13,058 

101 Praveen Khurana 6,561 

102 Mangina Srinivas Rao 13,058 

103 Shreyas Santosh Iyer 65,037 
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104 Jitendra Rasiklal Sanghavi 12,994 

105 Sanjay Raidhani 12,994 

106 SVK Realty and Investment ( First Holder- Amish Vinod 
Shah) 

13,058 

107 Nishil Bharat Bhatt 13,058 

108 Urvi Maharshi Ganatra 6,561 

109 Parin Chandrakant Gala 5,223 

110 Akshay Arora 1,974 

111 Smoothline Writing Instruments Pvt Ltd  13,058 

112 Smitesh Hasmukh Sheth HUF 6,561 

113 Chirag Ghanshyambhai 10,000 

114 Navbharat Investment Trust- Navbharat Investment 
Opportunities Fund  

1,94,985 

115 Shagun Harshal Gal 1,337 

116 Satyajit Mishra 8,726 

117 Vikas Benigopal Tawani 7,835 

118 Juggilal Kamlapat Lakshmipat (First Holder- Bharat Hari 
Singhania) 

38,984 

119 Raman Raja Khanna  9,746 

120 Vikrampati Singhania  25,989 

121 Priyanka Aggarwal 6,497 

122 Pradip Ratanchand Surana 6,561 

123 Nikita Pritam Mahure 637 

124 Kumar Dalumal Manwani 6,561 

125 Marietta Baretto 19,555 

126 Raghav Karol 13,058 

127 Desai Viral Niharbhai 6,561 

128 MIT Realtors Private Limited 13,058 

129 Divyarushi Tree LLP 13,058 

130 Sandeep Vasant Dadia 13,058 

131 Angira Ravi Goenka 6,561 

132 Akarsh Pratish Mehta 32,550 

133 Anup Radheshyam Ganeriwal  13,058 

134 Deepshikha Arora  6,561 

135 Razdan Consulting LLP 38,984 

136 Sidharth Malhotra 45,545 

137 Jatin Agrawal 5,223 

138 Pratiksha Kothari 16,243 

139 Amritanshu Agrawal  13,058 

140 ArthaSanchay Growth Fund 26,053 

141 Shilpa Mittal 1,337 

142 Pankaj Ganjoo 6,561 

143 Chintan Jitendrakumar Parikh 2,548 

144 KPR Family Trust 13,058 

145 Ketan Surendra Shah 9,809 

146 Jinay Ketan Shah 3,312 

147 Jayna Rahul Chokshi 3,312 
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148 Neha jain 3,312 

149 Akshay Sangtani 700 

150 Bharat Pitamber Parmar 5,223 

151 Usha Borana 13,058 

152 Sandeep Bhandari 6,561 

153 Bishir Kantilal Mehta  2,930 

154 Puneet Tandon 12,994 

155 Madhava Rao Nalla  6,497 

156 ASAP Engineering 6,497 

157 Ruchas Ventures 3,312 

158 Gautam Fatehpuria 13,058 

159 ANKUSH AGARWAL  9,555 

160 Tvisha Prosperity Partners LLP 13,058 

161 Jenish Mansukhlal Shah 6,561 

162 Varun Kailash Jani 16,307 

163 Anil Kanhaiyalal Jaiswal 16,307 

164 Amarshi Hardhor Shah 32,550 

165 Ronak Dharnidharka 3,312 

166 Ankit Rathi 3,312 

167 Gautam Lath 3,312 

168 Meeti Jain 1,146 

169 Beeline Consultancy Services Private Limited 19,555 

170 Rekha Gunavanth Kumar 6,561 

171 P Anitha 6,561 

172 Nexus Equity Growth Fund Sch-1 19,555 

173 Murarilal Radheshyam Sureka HUF 32,550 

174 Sarla Murarilal Sureka 32,550 

175 Aanchal Dua 1,974 

176 Manjari Agrawal 1,974 

177 Morde Foods PVT. LTD. 78,032 

178 Suwarna Ram Morde 13,058 

179 Aditya Sahaya 26,053 

180 Nevil Ramesh Savjani 12,994 

181 Mahesh Murji Gala 6,561 

182 Parin Punshi Nishar 6,561 

183 Amit Manoharlal Dodani 1,337 

184 Padmini Sunil Bansal 3,312 

185 Vaibhav  P Patel 3,312 

186 Vikram Agarwal 26,053 

187 Manju Maliwal 6,561 

188 Facile Engineering Private Limited 12,740 

189 Sonata Securities Private Limited 65,292 

190 Sanghi Sarvesh 6,497 

191 Namrata Natin Kumar Shah 6,497 

192 Shankar Nutricon Pvt. Ltd.  6,497 

193 Shailendra Podar 6,561 

194 Manisha Gupta 13,058 
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MANAGEMENT’S RESPONSIBILITY 
 
The compliance with Chapter V of the ICDR Regulations for the preferential issue of shares is the 
responsibility of the management of the Company. The Management is also responsible for 
preparation and maintenance of all accounting and other relevant support records and documents. 
This responsibility includes the design, implementation and maintenance of internal controls 
relevant to the preparation of internal controls relevant to the preparation/ presentation of the 
Notice and applying an appropriate basis of preparation; and making estimates that are reasonable 
in the circumstances. 
 
The Management is also responsible for providing all relevant information to the SEBI, and/or BSE 
Limited.  
 
The Management is also responsible for ensuring that the Company complies with the below 
requirements of the SEBI (ICDR) Regulations, 2018:  
 

a. Determine the relevant date, being the date thirty days prior to the date on which the 
meeting of shareholders is held to consider the proposed preferential issue;  

b. Determine the minimum price of the equity shares in accordance with Regulation 165 of the 
SEBI (ICDR) Regulations, 2018.  

c. Compliance with the all other requirements of the SEBI (ICDR) Regulations, 2018.  
 

CERTIFIER’S RESPONSIBILITY 
 
Pursuant to the requirements of sub-para 2 of Regulation 163 of Part III of chapter V of the SEBI 
(ICDR) Regulations, 2018, it is our responsibility to obtain limited assurance and conclude as to 
whether the details of the Proposed Preferential Issue is in accordance with the requirements of the 
SEBI (ICDR) Regulations, 2018 as applicable to the preferential issue. 
 
We conducted our examination of the statement/ records in accordance with the applicable 
guidance’s issued by the Institute of Company Secretaries of India (the “ICSI”). The guidance’s 
requires that we comply with the ethical requirements of the Code of Conduct issued by ICSI. 
 
A limited assurance engagement includes performing procedures to obtain sufficient appropriate 
evidence that vary in nature, timing and extent than a reasonable assurance engagement. 
Consequently, the level of assurance obtained in a limited assurance engagement is substantially 
lower than the assurance that would have been obtained had we performed a reasonable assurance 
engagement. Accordingly, we have performed the following procedures in relation to the 
engagement: 
 

i. With respect to conditions specified in Regulation 159 & 160 of the SEBI (ICDR) Regulations, 
2018, we have performed the following procedures to confirm the compliance with required 
conditions: 

 
a) Noted the relevant date November 03, 2025 being the date thirty days prior to the 

date on which the resolution shall be deemed to be passed, i.e. the December 03, 
2025 which is the last date specified in the Notice for e-voting; 
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b) Verified that the Company has obtained requisite consent/undertaking from the 

Proposed Allottees / obtained certificate from RTA to ensure that they (allottees) 
have not sold or transferred any equity shares of the Company from the relevant 
date up to a period of 90 trading days from the date of allotment of such securities; 

 
c) Verified from the undertaking obtained by the Company from Proposed Allottees, 

the 'pre-preferential holding' of equity shares of the Company held by the proposed 
allottees, is held in the dematerialized form; 

 
d) Verified that the Company has obtained Permanent Account Number ('PAN') of the 

Proposed Allottees; and 
 

ii. Read the Extraordinary General Meeting Notice and verified that special resolution for 
Proposed Preferential Issue of equity shares of the Company is included in the same and the 
requisite disclosures in the Notice have been made in accordance with Regulation 163(1) of 
the SEBI (ICDR) Regulations and other applicable laws and Regulations;  
 

iii. With respect to compliance with minimum price for proposed issue which is in accordance 
with applicable provisions of the SEBI (ICDR) Regulations, 2018 and recomputed the 
arithmetical accuracy of calculation of the minimum price of the proposed issue;  
 

iv. Read the certified copy of the resolution passed at the Board meeting held on the November 
07, 2025 produced before us by the management containing the list of the Proposed 
Allottees; 
 

v. Conducted relevant management inquiries and obtained necessary representations.  
 
CERTIFICATION 
 
Based on my/our examination of such information/documents and explanation furnished to us by 
the management and employees of the Company and to the best of my/our knowledge and belief, 
I/we hereby certify that proposed preferential issue is being made in accordance with the 
requirements of the Regulations except special resolution required for approval of shareholders for 
proposed preferential issue is yet to be passed as required by the ICDR Regulations. 
 
RESTRICTION ON USE 
 
Our work was performed solely to assist you in meeting your responsibilities in relation to your 
compliance with the SEBI (ICDR) Regulations, 2018 and this certificate is addressed to and provided 
to the Board of Directors of the Company solely with the purpose of placing before shareholders of 
the Company and on the website of the Company so as to provide them requisite information for 
approving the proposed preferential issue of Equity shares for the purpose of further submission to 
the stock exchanges and should not be used by any other person or for any other purpose.  
 
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to 
any other person to whom this certificate is shown or into whose hands it may come without our 
prior consent in writing. Also, we neither accept nor assume any duty or liability for any other 
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purpose or to any other party to whom our certificate is shown or into whose hands it may come 
without our prior written consent.  
 
For Sachapara & Associates 
Company Secretaries 
 
  
CS Chirag Sachapara 
M. No. F13160 
CP No. 22177 
PR No. 3447/2023 
UDIN: F013160G001803586 
Dated this November 08, 2025 at Mumbai. 
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